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Economic and Political News

South Africa’s (SA) annualised gross domestic product (GDP) 
climbs 4.6% on a QoQ basis in 1Q21, compared to a revised rise of 
5.8% in 4Q20. 

President Cyril Ramaphosa puts Health Minister Zweli Mkhize on 
special leave.

World Bank upwardly revises SA's growth outlook to 3.5% from 
3.3%.

Nehawu says it will go on strike if members reject government’s 
revised wage offer.

Employment & Labour Minister Thulas Nxesi pushes for 
investigation into Compensation Fund.
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https://www.businesslive.co.za/bd/economy/2021-06-08-sas-first-quarter-gdp-beats-expectations-with-46-growth/
https://www.businesslive.co.za/bd/national/health/2021-06-08-cyril-ramaphosa-puts-zweli-mkhize-on-special-leave/
https://www.news24.com/fin24/economy/south-africa/world-bank-upwardly-revises-sas-gdp-outlook-20210608
https://www.news24.com/citypress/news/nehawu-says-it-will-go-on-strike-if-members-reject-governments-revised-wage-offer-20210608
https://www.businesslive.co.za/bd/national/2021-06-08-thulas-nxesi-pushes-for-investigation-into-mess-at-compensation-fund/


South Africa Market p US Market p

South African markets closed in the green yesterday, after data indicated that SA’s economy
grew at a faster than expected pace in the first quarter.

US markets closed mostly firmer yesterday, ahead of US inflation data.
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https://www.businesslive.co.za/bd/markets/2021-06-08-market-wrap-rand-fails-to-react-to-promising-gdp-data/
https://www.nasdaq.com/articles/u.s.-stocks-close-flat-in-cautious-trade-as-investors-look-for-inflation-data-2021-06-08


UK Market p Asia Market q

UK markets finished higher yesterday, boosted by gains in mining and travel sector stocks. Asian markets are trading mostly lower this morning. The Nikkei 225 Index is trading 0.3%
lower at 28,882.01.
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https://www.reuters.com/world/uk/strong-earnings-aviva-pull-ftse-100-higher-2021-06-08/


Currencies

Commodities
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Brent ($/barrel)
72.63

At 06:00 SAST, Brent crude oil rose, on demand hopes and after 
the API reported that oil inventories fell by 2.1mn bls last 
week.

Yesterday, Brent crude oil climbed, amid speculation that 
additional Iranian oil supply would not be re-introduced soon.

Gold ($/oz)
1,896.70

At 06:00 SAST, gold prices edged higher. 

Yesterday, gold prices fell, amid strength in the US Dollar. 

Platinum ($/oz)
1,164.60

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
9,937.50

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar advanced 0.07% against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday.

At 06:00 SAST, the British Pound is trading 0.13% higher
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday.

At 06:00 SAST, the Euro rose 0.13% against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.06% firmer
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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Click HereTo Read More Click HereTo Read More

Click HereTo Read More

https://www.reuters.com/business/energy/oil-falls-again-amid-concerns-over-demand-rebound-2021-06-08/
https://www.reuters.com/article/global-precious-idUSL3N2NQ43R
https://www.reuters.com/business/energy/api-shows-crude-stockpiles-fell-fuel-stocks-rose-sources-2021-06-08/


Major South African Corporate News

No News

Major Global Economic News

Eurozone’s GDP fell less than 
anticipated in 1Q21.

Eurozone’s ZEW economic sentiment 
index dropped in June.

Germany’s economic sentiment index 
unexpectedly fell in June.

Germany’s industrial production 
unexpectedly dropped in April.

Eurozone

Australia’s Westpac consumer 
confidence index dropped in June. 

China’s consumer price index (CPI) rose 
less than expected in May. 

China’s producer price index (PPI) 
climbed in May. 

Asia

The JOLTs job openings advanced more
than expected in April.

Trade deficit narrowed in April.

US
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Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

China 03:30 Consumer Price Index (YoY) (May) 1.30%* 0.90% Monthly

China 03:30 Producer Price Index (YoY) (May) 9.00%* 6.80% Monthly

Germany 08:00 Current Account n.s.a. (Apr) - EUR30.20bn Monthly

Germany 08:00 Trade Balance n.s.a. (Apr) - EUR20.50bn Monthly

South Africa 11:30 SACCI Business Confidence Index (May) - - Monthly

Eurozone 12:00 ECB Balance sheet (31-May) - EUR7,657.63bn Weekly

South Africa 12:00 BER Consumer Confidence (Q2) - -9.00 Quarterly

Canada 16:00 Bank of Canada (BoC) Interest Rate Decision - 0.25% As Scheduled

Canada 16:00 BoC Rate Statement - - As Scheduled

US 16:00 Wholesale Inventories (MoM) (Apr) (F) 0.80% 1.30% Monthly

US 16:30 EIA Crude Oil Stocks Change (Bls) (04-Jun) -3.58mn -5.08mn Weekly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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