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)) Economic and Political News

President Cyril Ramaphosa moves SA back to level 3 of the
lockdown.

To Read More -

Mzwanele Manyi takes the reins as Jacob Zuma’s spokesman.

R —

Torese vore (KRR

Democratic Alliance wants parliamentary inquiry into ‘slow
vaccine rollout’.

T —

Zondo Commission hears applications for leave to cross-examine
witnesses.

Eskom to directly distribute energy for debt-ridden municipalities,
says David Mabuza.
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https://www.news24.com/citypress/news/sa-moves-to-stricter-lockdown-level-3-booze-allowed-curfew-starts-at-10pm-20210615
https://www.news24.com/news24/southafrica/news/covid-19-da-wants-parliamentary-inquiry-into-slow-vaccine-rollout-20210615
https://www.timeslive.co.za/politics/2021-06-15-eskom-to-directly-distribute-energy-and-collect-revenue-on-behalf-of-struggling-municipalities-says-mabuza/
https://www.iol.co.za/news/south-africa/kwazulu-natal/mzwanele-manyi-takes-the-reins-as-jacob-zumas-spokesman-e8369293-70d0-4532-bbf0-bdbed1077a33
https://www.news24.com/news24/southafrica/news/zondo-commission-hears-applications-for-leave-to-cross-examine-witnesses-20210615
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)) US Market

US markets closed weaker yesterday, after the US Federal Reserve (Fed) signalled higher

DJIA (USD)
V 34,033.67

))) South Africa Market

South African markets closed in the red yesterday, amid spike in new infections and worries

over strict lockdown restrictions. interest rates into 2023, sooner than previously projected.

*Values as on 15 June 2021 S&P 500 futures
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https://www.businesslive.co.za/bd/markets/2021-06-15-market-wrap-jse-weakens-on-prospect-of-tighter-restrictions/
https://www.cnbc.com/2021/06/15/stock-market-futures-open-to-close-news.html
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UK markets finished higher yesterday, supported by gains in industrial and defensive sector

stocks.
FTSE 100 futures

FTSE 100 (GBP) DAX 30 (EUR) CAC 40 (EUR)
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))) Asia Market

Asian markets are trading mostly lower this morning, tracking overnight losses on Wall Street.

The Nikkei 225 Index is trading 1.2% lower at 28,951.97.
To Read More

*As at 6:00 SAST
Nikkei 225 * (JPY) Shanghai Composite * (CNY) Hang Seng * (HKD)
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https://www.reuters.com/world/uk/financials-energy-stocks-boost-ftse-100-economy-runs-hot-2021-06-16/
https://kvoa.com/ap-national-news/2021/06/16/asian-shares-mixed-in-quiet-trading-ahead-of-us-fed-decision/
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13.9854 QIS 19.5711

16.7758

At 06:00 SAST, the US Dollar retreated 0.3% against the South At 06:00 SAST, the British Pound is trading 0.2% weaker At 06:00 SAST, the Euro fell 0.3% against the South African
African Rand. against the South African Rand. Rand.

The US Dollar rose against the South African Rand yesterday, The British Pound climbed against the South African Rand The Euro strengthened against the South African Rand
after the US Fed projected its first post-pandemic rate hikes yesterday, following a rise in UK consumer prices. yesterday.

into 2023.

)) Commodities

10.6674

At 06:00 SAST, the Australian Dollar is trading slightly lower
against the South African Rand.

The Australian Dollar gained against the South African Rand
yesterday.

V¥ -0.56%

Brent ($/barrel)
73.97

V -1.91% P V -1.56%

Platinum ($/02)
1124.10

At 06:00 SAST, Brent crude oil declined. At 06:00 SAST, gold prices edged lower, after the Fed signalled At 06:00 SAST, platinum prices dropped.
Yesterday, Brent crude oil climbed, after the Energy twa rate hikes by 2023. Yesterday, platinum prices declined.
Information Administration reported that crude inventories fell R -
by 7.4mn bls in the week to 11 June. To Read More
Yesterday, gold prices rose.
To Read More
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Copper ($/MT)*
9638.25

Yesterday, copper prices have risen.

* As of previous close


https://www.reuters.com/business/dollar-holds-below-one-month-high-currency-markets-wait-fed-2021-06-16/
https://www.marketwatch.com/story/sterling-rises-after-jump-in-u-k-inflation-leaning-on-ftse-100-11623848550
https://www.reuters.com/world/middle-east/oil-bulls-take-charge-demand-outlook-improves-brent-up-fifth-day-2021-06-16/
https://www.cnbc.com/2021/06/17/gold-markets-us-treasury-yields-federal-reserve.html
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)) Major South African Corporate News

Mpact Limited

Announced that group revenue
for 5M21 of ZAR4.8bn exceeded
the prior period by 16%.

To Read More Click Here

))) Major Global Economic News

= - J= o Jo .

Fed officials hinted that interest rates
will be increased to 0.6% in 2023.

Building permits fell in May.
Housing starts rebounded in May.

The MBA mortgage applications
climbed in the week ended 11 June
2021.

House price inflation slowed for the first
time since July 2020 in April.

Consume price inflation exceeded the
central bank’s 2.0% target for the first
time since mid-2019 in May.

The retail price rose in line with market
expectations in May.

China industrial output, retail sales
rose less than expected in May.

Australia’s Westpac leading index fell
in May.

Japan posted a merchandise trade
deficit in May.

Australia’s jobless rate declined in May.
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https://www.moneyweb.co.za/mny_sens/mpact-limited-voluntary-business-update-and-trading-statement/
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)) Economic Calendar
SAST Economic Indicator Relevance Consensus Previous Frequency
08:00 Trade Balance s.a. (May) * W - -CHF3.29bn Monthly
09:30 SNB Interest Rate Decision 1. 8.8 ¢ -0.75% -0.75% As Scheduled
11:00 Construction Output s.a. (MoM) (Apr) 8 8 ¢ - 2.70% Monthly
11:00 Consumer Price Index (YoY) (May) (F) TR N 2.00% 1.60% Monthly
>/E South Africa 11:30 Motor Trade Sales (MoM) (Apr) * = 2.90% Monthly
== South Africa 13:00  Retail Sales (MoM) (Apr) * % - -3.70% Monthly
>/E South Africa 13:00 Retail Sales (QoQ) (Apr) * - 1.50% Monthly
{ 1430  Initial Jobless Claims (12-Jun) kK 359.00 K 376.00 K Weekly
{ 14:30 Philadelphia Fed Manufacturing Survey (Jun) * % 31.00 31.50 Monthly
Eurozone 15:00 Eurogroup meeting * % - - As Scheduled
{ 1600  Leading Economic Index (MoM) (May) * Kk 1.30% 1.60% Monthly
a 16:30  EIA Natural Gas Storage Change (11-Jun) * Kk 72.00 Bcf 98.00 Bcf Weekly

Note: % High %% Medium wLow
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its content
and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated therewith. Please

note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the
prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

-
a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731

GTC is nationally represented in Johannesburg, Cape Town and Durban.

GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
S Healthcare Consulting ¢ Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management  Asset Management ¢ Fiduciary Services
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