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South Africa’s (SA) current account surplus widens to
ZAR267.35bn in 1021, compared to a surplus of ZAR197.82bn in

previous quarter.
To Read More -

S —

Transnet rejects 4% wage hike offer from mediator.

To Read More -

SA’s manufacturing production declines 1.20% on a MoM basis in
April, while mining production surges 116.50% on a YoY basis in

April.
To Read More -

News reports indicate SA is set to announce strategic equity

partner for South African Airways.
To Read More -

President Cyril Ramaphosa lifts power generation licence

threshold to 100MW.
To Read More -
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https://www.businesslive.co.za/bd/economy/2021-06-10-sa-posts-second-largest-current-account-surplus-in-its-history/
https://www.moneyweb.co.za/news/south-africa/sas-industrial-activity-slows-as-electricity-woes-hurt-recovery/
https://www.businesslive.co.za/bd/national/2021-06-10-ramaphosa-twists-mantashes-arm-to-free-up-new-power-generation/
https://www.moneyweb.co.za/news/south-africa/transnet-faces-strike-as-wage-talks-stall/
https://www.moneyweb.co.za/news/south-africa/sa-set-to-announce-strategic-equity-partner-for-saa/

ONE MINUTE BRIEF | 11 June 2021

M GTC

consult «partner - manage

))) US Market

US markets closed firmer yesterday, despite a bigger than expected increase in US consumer

To Read More [«ilda:=0

DJIA (USD)

))) South Africa Market

South African markets closed in the red yesterday, weighed down by losses in industrial
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sector stocks. prices.
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https://www.businesslive.co.za/bd/markets/2021-06-10-jse-struggles-for-traction-along-with-global-markets/
https://www.reuters.com/world/middle-east/global-markets-wrapup-6-2021-06-10/
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UK markets finished higher
pharmaceutical sector stocks.
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))) Asia Market

Asian markets are trading mostly higher this morning, amid speculation that rising inflation
would be transitory. The Nikkei 225 Index is trading marginally higher at 28,959.14.

To Read More [«ilda:=0

Hang Seng* (HKD)

yesterday, boosted by gains in telecommunication and
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CAC 40 (EUR)

FTSE 100 futures *As at 6:00 SAST

FTSE 100 (GBP) DAX 30 (EUR) Nikkei 225* (JPY) Shanghai Composite* (CNY)
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https://www.reuters.com/world/uk/upbeat-earnings-lift-uk-stocks-ahead-ecb-meeting-us-inflation-data-2021-06-10/
https://www.reuters.com/article/global-markets/global-markets-asia-extends-global-stocks-rally-us-bond-yields-fall-on-easing-inflation-fears-idUSL2N2NT02X
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At 06:00 SAST, the US Dollar retreated 0.22% against the
South African Rand.

The US Dollar fell against the South African Rand yesterday.

)) Commodities

At 06:00 SAST, the British Pound is trading 0.23% weaker
against the South African Rand.

The British Pound declined against the South African Rand
yesterday.

At 06:00 SAST, the Euro marginally fell against the South
African Rand.

The Euro weakened against the South African Rand yesterday

At 06:00 SAST, the Australian Dollar is trading 0.22% lower
against the South African Rand.

The Australian Dollar dropped against the South African Rand
yesterday.

V¥ -0.50%

Brent ($/barrel)
72.16

At 06:00 SAST, Brent crude oil declined.

A 0.43%

At 06:00 SAST, gold prices edged higher.

A 0.60%

Platinum ($/0z)
1,152.90

At 06:00 SAST, platinum prices gained.

Copper ($/MT)*
9,863.00

Yesterday, copper prices have fallen.

Yesterday, Brent crude oil climbed, amid hopes for a strong * As of previous close

recovery in demand.

Yesterday, gold prices rose, following stronger-than-expected
US inflation data.

Yesterday, platinum prices dropped.

To Read More -
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https://www.cnbc.com/2021/06/10/oil-markets-us-summer-driving-season.html
https://www.reuters.com/article/global-precious/precious-gold-shakes-off-losses-to-edge-up-after-us-cpi-data-idUSL3N8NS7NJ
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))) Major South African Corporate News

The Foschini Group Limited Steinhoff Investment Hldgs Ltd Super Group Limited

FY21 revenues fell 7.5% to
ZAR35.59bn from ZAR38.48bn in the
preceding year.

To Read More Click Here

Expects 1H21 EPS to be between
ZAR45.00 and ZAR50.00.

Expects FY21 revenue to increase
between 6.4% and 26.5%, compared
to the previous year.

To Read More Click Here

Eurozone

Budget deficit narrowed in May. The European Central Bank (ECB) kept Australia’s HIA new home sales climbed
its key interest rate unchanged at 0.0% in May.

Initial jobless claims fell to its lowest . - -
and raised its inflation forecast.

level since March 2020 in the week
ended 04 June 2021.

Consumer price inflation accelerated to
a 13-year in May.
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https://www.moneyweb.co.za/mny_sens/the-foschini-group-limited-condensed-consolidated-financial-statements-for-the-year-ended-31-march-2021-2/
https://www.moneyweb.co.za/mny_sens/steinhoff-investment-holdings-limited-trading-statement-2021-interim-financial-statements/
https://www.moneyweb.co.za/mny_sens/super-group-limited-trading-statement-and-operations-update/
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Country SAST Economic Indicator Relevance Consensus Previous Frequency
Germany 08:00 Wholesale Price Index (MoM) (May) ) - 1.10% Monthly
>= UK 08:00  Construction Output s.a. (MoM) (A * - 5.80% Monthl
e ] put s.a. (MoM) (Apr) .80% onthly
>E WK 08:00 Index of Services (MoM) (Apr) * - 1.90% Monthly
Lz . .
= 08:00 Industrial Production (MoM) (Apr) ) 1.20% 1.80% Monthly
; % UK 08:00 Industrial Production (YoY) (Apr) * 30.50% 3.60% Monthly
>E WK 08:00  Manufacturing Production (MoM) (Apr) * 1.00% 2.10% Monthly
e —— . ; : * 0 9
= 08:00 Manufacturing Production (YoY) (Apr) 41.80% 4.80% Monthly
; % UK 08:00 Total Trade Balance (Apr) w* - -GBP1.97bn Monthly
>E WK 08:00  Trade Balance; non-EU (Apr) * : -GBP6.55bn Monthly
_ 09:00  Consumer Price Index (YoY) (May) (F) * kK 2.70% 2.20% Monthly
{ 16:00 Reuters/Michigan Consumer Sentiment Index (Jun) (P) * kK 84.00 82.90 Monthly
{ 19:00 Baker Hughes US Oil Rig Count (11-Jun) * - 359.00 Weekly
Note: %% High %% Medium wLow
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

[ a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731
GTC is nationally represented in Johannesburg, Cape Town and Durban.
GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
L Healthcare Consulting « Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services )
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