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Economic and Political News

ANC orders Ace Magashule to apologise for serving President Cyril 
Ramaphosa with a suspension letter.

President Cyril Ramaphosa warns against ‘vaccine apartheid’.

National Energy Regulator of South Africa (Nersa) to oppose 
Eskom's judicial review of tariffs decision.

New Covid-19 variant arrives in SA as third wave starts to stir.

South African Airways (SAA) and SAA Pilots’ Association (Saapa) to 
meet over pending payment disputes. 
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https://www.businesslive.co.za/bd/politics/2021-05-10-ace-magashule-ordered-to-apologise-or-face-expulsion/
https://www.iol.co.za/news/politics/ramaphosa-warns-of-vaccine-apartheid-if-rich-countries-hog-covid-19-shots-eef89c27-05b7-4a1a-b2b0-573198fe2098
https://www.news24.com/fin24/economy/eskom/energy-regulator-to-oppose-eskoms-judicial-review-of-tariffs-decision-20210510
https://www.businesslive.co.za/bd/national/health/2021-05-09-new-covid-19-variant-arrives-in-sa-as-third-wave-starts-to-stir/
https://www.moneyweb.co.za/news/companies-and-deals/saa-and-pilots-association-to-meet-over-pending-disputes/


South Africa Market q US Market q

South African markets closed in the red yesterday, weighed down by losses in technology and
industrial sector stocks.

US markets closed weaker yesterday, led by losses in technology sector stocks.
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https://www.businesslive.co.za/bd/markets/2021-05-10-market-wrap-miners-lead-gains-on-the-jse-as-all-share-slips-from-record-high/
https://www.cnbc.com/2021/05/09/stock-market-open-to-close-news.html


UK Market q Asia Market q

UK markets finished lower yesterday, amid strength in the British Pound and led by losses in
industrial sector stocks.

Asian markets are trading lower this morning, tracking overnight losses on Wall Street. The
Nikkei 225 Index is trading 2.7% lower at 28,731.29.
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https://www.reuters.com/world/uk/energy-mining-stocks-boost-ftse-100-stronger-pound-limits-gains-2021-05-10/
https://www.reuters.com/article/global-markets/global-markets-asia-shares-fall-on-worries-over-inflation-fed-outlook-idUSL8N2MX457


Currencies

Commodities

USD

ZARR

GBP

ZARR

EUR

ZARR

AUD

ZARR

A

q

14.0693

USD/ZAR

Brent ($/barrel)
67.82

At 06:00 SAST, Brent crude oil declined.

Yesterday, Brent crude oil climbed, as US fuel pipeline operator 
Colonial Pipeline shut down its pipelines due to cyberattack.

Gold ($/oz)
1,835.40

At 06:00 SAST, gold prices edged lower. 

Yesterday, gold prices rose, amid weakness in the US Dollar. 

Platinum ($/oz)
1,250.50

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
10,378.75

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar advanced 0.19% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, 
amid continued pessimism surrounding dismal US jobs data. 

At 06:00 SAST, the British Pound is trading 0.21% higher
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday, as lockdown restrictions eased and on improved 
economic prospects. 

At 06:00 SAST, the Euro rose 0.26% against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.19% firmer
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.reuters.com/world/middle-east/dollar-licks-wounds-after-bruising-us-jobs-report-2021-05-10/
https://www.reuters.com/article/britain-sterling/update-1-sterling-rises-above-1-40-for-first-time-since-february-idUSL1N2MX0EN
https://www.businesslive.co.za/bd/markets/2021-05-10-oil-rises-after-cyberattack-causes-shutdown-of-us-supply-pipelines/
https://www.reuters.com/article/global-precious/precious-gold-extends-gains-to-near-3-month-peak-post-weak-u-s-data-idUSL4N2MX3L9


Major South African Corporate News

Profit before tax jumped by 21.0% to 
USD279.00mn in 1Q21

FY21 revenues rose to ZAR8.85bn, 
compared to ZAR8.73bn posted in 
the previous year. 

AngloGold Ashanti Limited Raubex Group Limited

Major Global Economic News

China’s consumer price index (CPI) rose
less-than-expected in April.

China’s producer price index (PPI)
advanced in April.

Japan’s household spending climbed
more than expected in March.

Asia

The BRC like-for-like retail sales across
all sectors jumped in April.

The Halifax house price index advanced
to a five-year high in April.

UK

Eurozone’s Sentix investor confidence
index climbed to a 3-year high level in
May.

Eurozone

Click HereTo Read More Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/anglogold-ashanti-limited-report-for-the-three-months-ended-31-march-2021/
https://senspdf.jse.co.za/documents/2021/jse/isse/RBX/FY2021.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

UK 01:01 BRC Sales Like-For-Like (YoY) (Apr) 39.60%* 20.30% Monthly

Japan 01:30 Household Spending (YoY) (Mar) 6.20%* -6.60% Monthly

China 03:30 Consumer Price Index (YoY) (Apr) 0.90%* 0.40% Monthly

China 03:30 Producer Price Index (YoY) (Apr) 6.80%* 4.40% Monthly

Germany 08:00 Wholesale Price Index (MoM) (Apr) - 1.70% Monthly

Italy 10:00 Industrial Production s.a. (MoM) (Mar) 0.40% 0.20% Monthly

Eurozone 11:00 ZEW Survey - Economic Sentiment (May) - 66.30 Monthly

Germany 11:00 ZEW Survey - Current Situation (May) -42.60 -48.80 Monthly

Germany 11:00 ZEW Survey - Economic Sentiment (May) 71.00 70.70 Monthly

US 12:00 NFIB Small Business Optimism (Apr) - 98.20 Monthly

South Africa 13:00 Manufacturing Production Index (YoY) (Mar) - -2.10% Monthly

US 16:00 JOLTs Job Openings (Mar) 7500.00K 7367.00K Monthly

Note:                 High  Medium  Low
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Technical snapshot
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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