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In South Africa (SA), electricity production fell 0.6% on an annual basis
in May, compared to a rise of 1.8% in the prior month. Electricity
consumption slid 1.3% on a yearly basis in May, compared to a rise of
1.6% in April.

The South African Revenue Service (SARS) Commissioner, Edward
Kieswetter, has set up a revenue recovery campaign in order to achieve
the revenue estimate of ZAR1.42tn for this fiscal year.

The SA Institute of Chartered Accountants (Saica) has suspended former
Eskom Chief Financial Officer, Anoj Singh's membership, with regard to
the outcome of a disciplinary hearing against him.

The Public Investment Corporation has dismissed reports indicating it
was pressured by trade union federation, Cosatu, to invest in retailer,
Edcon.

The board of SA Tourism has received a report of the investigation into
allegations against suspended Chief Executive Officer, Sisa Ntshona and
would be submitted to tourism minister, Mmamoloko Kubayi-Ngubane,
today.

President Cyril Ramaphosa is set to address the first 4th Industrial
Revolution SA - Digital Economy Summit today.

South Africa Market

South African markets closed lower

South African markets closed in the red yesterday, led by losses in
resources, platinum mining and banking sector stocks. Data revealed
that SA’s annual electricity production dropped in May. The JSE All
Share Index fell 0.3% to close at 57,829.47.

To Read More Click Here
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UK markets closed weaker

UK markets finished lower yesterday, weighed down by losses in mining
sector stocks. The FTSE 100 Index declined 0.1% to close at 7,603.58.
Today, the FTSE 100 futures are trading in negative territory.

To Read More Click Here

-0.08% FTSE100 |

8% IR - P c 155%

-2.59% Ave\ TR - via . PLc 124%

-1.86% +ANREIBIIIEE: fone GroupPlc 1.14%
-8% -5% 3% 0% 3% 5% 8%

M GTC

consult - partner - manage

Asat4 1 Day 1D% WTID% MTD%  Prev. month

July 2019 Chg Chg Chg Chg % Chg
JSE All Share 5782947 W -18271 031  -0.64  -0.64 459
(ZAR)
JSETop40 ZAR) 5174694 W -213.62 041  -087  -0.87 5.27
FTSE100 (GBP) 760358 W  -574  -008 240 240 3.69
DAX 30 (EUR) 1262990 A 1366 011 186 186 5.73
CAC 40 (EUR) 562073 A 192 003 148 148 6.36
S&P 500 (USD)* 299582 A 2281 077 184 184 6.89
Nasdaq

8170.23 6114 075 205 205 7.42
Composite (USD)* a
DIIA (USD)* 2696600 A 17932 067 138 138 7.19
MSCI Emerging

1064.63 499 047 093 093 5.70
Markets (USD) a
MSCI Developed

CVEOPEd 321517 A 182 008 169 169 6.46

World (USD)
*Values as on 3 July 2019

US markets were closed yesterday

Markets in the US were closed yesterday on account of Independence
Day holiday. Today, the S&P 500 futures are trading in the green.
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Asian Market

Trading mostly lower

Asian markets are trading mostly lower this morning. The Nikkei 225
Index is trading marginally lower at 21,701.26.
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https://in.reuters.com/article/britain-stocks/update-2-miners-pull-ftse-100-lower-stocks-trading-ex-dividend-tumble-idINL4N2451QH
https://www.businesslive.co.za/bd/markets/2019-07-04-market-wrap-jse-closes-lower-as-rand-strength-fails-to-lift-banking-stocks/
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USD ZAR

USD trading higher against ZAR

At 06:00 SAST, the US Dollar rose 0.1% against the South African Rand
to trade at R14.0518. Later today, traders will keep a close watch on the
US non-farm pay rolls, unemployment rate and average hourly earnings
for further direction.

The US Dollar fell against the South African Rand yesterday, amid fall in
the US treasury yields. Separately, in SA, electricity production recorded
a drop on a yearly basis in May. Additionally, annual electricity
consumption declined in the same month.

To Read More Click Here

GBP ZAR

GBP trading stronger against ZAR

At 06:00 SAST, the British Pound is trading 0.1% firmer against the
South African Rand at R17.6800. Ahead in the day, traders will keep an
eye on UK’s Halifax house prices for further indication.

The British Pound declined against the South African Rand yesterday,
amid ongoing Brexit uncertainties.

To Read More Click Here

EUR trading firmer against ZAR

At 06:00 SAST, the Euro is trading marginally higher against the South
African Rand at R15.8547. Going forward, market participants will keep
a tab on Germany’s factory orders for further cues.

The Euro weakened against the South African Rand yesterday. On the
data front, Eurozone’s retail sales unexpectedly declined for a second
consecutive month, on a monthly basis, in May. Separately, Germany’s
Markit construction PMI recorded a fall in June.

AUD ZAR

AUD trading stronger against ZAR

At 06:00 SAST, the Australian Dollar climbed 0.1% against the South
African Rand to trade at R9.8713. Earlier in the session, Australia’s AiG
performance of construction index registered an advance in June.

The Australian Dollar fell against the South African Rand yesterday.
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Key currencies & commodities

. 1D% WTD % MTD % Prev. month

Current Chg Chg Chg % Chg

USDZAR 140518 VW -0.13 -0.35 -0.35 -3.38
GBPZAR 17.6800 V -0.04 -1.23 -1.23 -2.92
EURZAR 158547 VW -0.08 -1.08 -1.08 -1.65
AUDZAR 9.8713 v -0.22 -0.30 -0.30 -2.20
EURUSD 1.1283 v 0.06 -0.77 -0.77 1.83
GBPUSD 1.2582 A 0.04 -0.92 -0.92 0.53
Brent ($/barrel) 63.2 v -0.81 -2.22 -2.22 4.44
Gold ($/0z)# 1420.7 v 0.92 0.51 0.51 8.26
Platinum ($/0z)#  837.2 - 121 0.20 0.20 5.20
Copper ($/MT)*#  5909.0 A 0.69 -1.22 -1.22 3.03

*As of previous close, **As on 06:00 SAST #1D% change as on 3 July 2019

Trading in the red
At 06:00 SAST, gold prices slightly dropped to trade at $1,420.70/0z.

Trading in gold was closed yesterday on account of a public holiday in the
us.

Brent Crude Oil

Trading weaker
At 06:00 SAST, Brent crude oil edged 0.1% lower to trade at $63.22/bl.

Yesterday, Brent crude oil dropped 0.8% to settle at $63.30/bl, amid
ongoing worries over global economic growth.

To Read More Click Here

Trading in negative territory

At 06:00 SAST, platinum prices marginally declined to trade at $837.20/
oz.

Trading in platinum was closed yesterday on account of a public holiday
in the US.

page 2


https://www.poundsterlinglive.com/gbp-live-today/11636-gbp-to-eur-and-usd-brexit-gridlock
https://in.reuters.com/article/us-global-oil/oil-prices-dip-on-signs-of-slowing-u-s-demand-economic-concerns-idINKCN1TZ03V
https://www.reuters.com/article/global-forex/forex-sliding-government-bond-yields-keep-dollar-and-euro-under-pressure-idUSL8N24526O
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Major South African corporate news

Super Group Limited

The company announced that it had earlier proposed to acquire 65.0%
of LiebenLogistics Proprietary Limited (Lieben) and 51.0% of GLS
Supply Chain Equipment Proprietary Limited, subsequent to which the
net asset value of the Lieben subscription will be a minimum of
ZAR89.97mn and the company forecasted profit after taxation
associated with the assets to be ZAR103.50mn. The company
announced that all conditions precedent to the acquisitions have been
fulfilled.

Major global economic news

In the Eurozone, seasonally adjusted retail sales recorded an
unexpected drop of 0.3% on a monthly basis in May, compared to a
revised drop of 0.1% in the prior month.

In Germany, the Markit construction PMI dropped to a level of 50.00 in
June, compared to a reading of 51.40 in the previous month.
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In Japan, household spending climbed 4.0% on a yearly basis in May,
more than market expectations. Household spending had recorded a
rise of 1.3% in the prior month.

In Australia, the AiG performance of construction index rose to 43.00 in
June, compared to a level of 40.40 in the previous month.
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Economic calendar

Country SAST Economic indicator Relevance Coniirlst::/l Previous Frequency
® Japan 01:30 Household Spending (YoY) (May) vV 4.00%"* 1.30% Monthly
@® Japan 01:50 Japan Foreign Reserves (Jun) v USD1322.30bn* USD1308.00bn Monthly
@® Japan 07:00 Coincident Index (May) (P) v 103.20 102.10 Monthly
® Japan 07:00  Leading Economic Index (May) (P) VvV 95.30 95.90 Monthly

B= South Africa 08:00 Net Gold & Forex Reserve (Jun) v - USD43.18bn Monthly

B= South Africa 08:00 Gross Gold & Forex Reserve (Jun) v = USD48.33bn Monthly

B Gormany 08:00  Factory Orders s.a. (MoM) (May) VE'4 0.30% 0.30% Monthly

B Germany 08:00 Factory Orders n.s.a. (YoY) (May) VvV -6.20% -5.30% Monthly

B B France 08:45  Current Account (May) vV - -EUR0.80bn Monthly

BB France 08:45  Trade Balance (May) VvV -EUR4.85bn -EUR4.98bn Monthly

== K 09:30 Halifax House Prices (3m/YoY) (Jun) v 5.70% 5.20% Monthly

S WK 09:30 Halifax House Prices (MoM) (Jun) v -0.40% 0.50% Monthly

BE= s 14:30 Change in Household Employment (Jun) v - 1209.00K Monthly

=I5 14:30 Change in Manufacturing Payrolls (Jun) v - 3.00K Monthly

B*0 canada 14:30 Part Time Employment Change (Jun) vV - 0.00K Monthly

B*0 canada 14:30 Participation Rate (Jun) v = 65.70 Monthly

BE s 14:30 Underemployment Rate (Jun) vV - 7.10% Monthly

B us 14:30 Average Hourly Earnings All Employees (MoM) (Jun) vV 0.30% 0.20% Monthly

B s 14:30 Average Hourly Earnings ALl Employees (YoY) (Jun) vV 3.20% 3.10% Monthly

= | US 14:30 Average Weekly Hours All Employees (Jun) v 34.40 34.40 Monthly

= 14:30 Unemployment Rate (Jun) VvV 3.60% 3.60% Monthly
=S 14:30 Change in Non-farm Payrolls (Jun) VvV 160.00K 75.00K Monthly
= us 14:30 Change in Private Payrolls (Jun) vV 150.00K 90.00K Monthly

Note: v'v'v'High v'v'Medium v'Low

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

a GTC @Grant Thornton, The Wanderers Office Part, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2118 w www.gtc.co.za Directors: G.K. Mockler, F.Dildar FSP no. 731

GTC is nationally represented in Johannesburg, Cape Town and Durban.

GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration « Private Client Wealth Management « | page 4
Healthcare Consulting ¢ Short-Term Risk Solutions ¢ Stockbroking  Derivatives Trading ¢ Unit Trust Management « Asset Management « Fiduciary Services




